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Independence — Freedom — Happiness

BCTC riéng va hop nhat : . , y
Regarding: Explanation of the difference in Quang Ngdi, ngay ﬁO thang 10 nam 2025
business results of the Third quarter of Quang Ngai, 5 9. October 2025

2025 and cummulative of the first 9
months of 2025 compared to the same
period of 2024 on the separate and
consolidated financial statements

Kinh giti: - Uy ban chirng khodn nha nwérc

To: - State Securities Commission of Vietnam
- S¢ giao dich chirng khoin TPHCM
- Hochiminh Stock Exchange

Thuc hi¢n quy dinh tai Théong tu 155/2015/TT-BTC ngay 06/10/2015 ctia B Tai

chinh vé viéc cong bd thong tin theo quy dinh, Cong ty C6 phin Dau tu Nang luong
Trudng Thinh xin béo cdo vé viéc chénh 1éch cac chi tiéu trén két qua kinh doanh Quy
III ndm tai chinh 2025 (ky tir ngay 01/07/2025 - 30/09/2025) va Ity ké 9 thang dau nim
2025 (ky tir ngay 01/01/2025 — 30/09/2025) trén BCTC riéng va BCTC hop nhét so véi
cung ky nam 2024, nhu sau.

Pursuant to the provisions of the Circular 155/2015/TT-BTC dated October 06,
2015 of the Ministry of Finance on information disclosure as prescribed, Truong Thinh
Energy Investment Joint Stock Company would like to report on the difference in
targets on the business results of the Third quarter of the fiscal year 2025 (period from
July 01, 2025 - September 30, 2025) and the cummulative of the first 9 months of 2025
(period from January 01, 2025 - September 30, 2025) on the separate financial
statements and consolidated financial statements compared to the same period in 2024,
as follows.
A .BAO CAO TAI CHINH RIENG
A. SEPARATE FINANCIAL STATEMENTS
Chénh Igch két qua kinh doanh quy III nim 2025 va lily ké 9 thang nim 2025,
Difference in business results of the Third quarter of 2025 and the cummulative of
the first 9 months of 2025

Bon vj tinh: 1.000 déng

Unit: thousand dong




BAO CAO TAI CHINH RIENG

STT CHI TIEU SEPARATE FINANCIAL STATEMENTS
NO TARGETS Liy ké 9 o
i i i . Liiy ke 9 thang
Quy Quy thiang nam
nam 2024
1I1.2025 111.2024 2025 )
. . . Cummulative
Third Third +/-% | Cummulative +/-%
of the first 9
quarter of | quarter of of the first 9
months of
2025 2024 months of
2024
2025
Doanh thu ban hang
1 12.724.321 9.259.980 | +37% 44.307.181 37.988.421 | +17%
Sales revenue
Gia von hang ban
2 7.017.476 6.108.841 | +15% 20.189.207 18.541.681 | +9%
Cost of goods sold
Loi nhuan gdp ban
3 hang 5.706.845 3.151.139 | +81% 24.117.974 19.446.740 | +24%
Gross profit
Doanh thu tai chinh
4 . . 985 3.693.032 - 10.723 11.000.109 -
Financial revenue
Chi phi tai chinh
5 . . 8.441.930 11.695.190 | -28% 35.388.361 49.193.048 | -28%
Financial costs
Chi phi QLDN
6 Administrative 948.319 884.825 | +7% 3.259.219 2.836.825 | +15%
management costs
LN thuan tir HD
7 SXKD (3.682.419) | (5.735.844) - (14.518.883) (21.583.024) -
Net operating profit
LN ké toan trudc
8 thué (3.748.457) | (5.761.913) - (14.644.027) (22.060.462) -
Profit before tax
LNST Céng ty me
9 Profit after tax of (3.748.547) | (5.761.913) - (14.644.027) (22.060.462) -
Parent company

Tinh hinh thoi tiét 9 thang du ndm 2025 kha thuan loi cho san xuit thay dién,

luu lwgng nuéce tai cac hd chira ludén dat ty 1é dam bao dé cac nha may hoat dong lién

tuc. Tuy nhién, két qua hoat dong kinh doanh quy 111.2025 va liiy ké 09 thang dau nim

2025 13, 1a do sy tac dong clia cc yéu t§ doanh thu va chi phi:

The weather conditions in the first 9 months of 2025 have been quite favorable

for hydropower production, the water flow in the reservoirs has always reached the

guaranteed rate for the power plants to operate continuously. However, the business

results in the Third quarter of 2025 and cummulative of the first 9 months of 2025 have

been losses, due to the impact of revenue and cost factors:




Chi phi gia von hang ban quy I11.2025 ting 15%, liy ké 9 thang ddu nim
2025 tang 9% la do tang chi phi sira chita, bao dudng may méc thiét bj phuc

vu san xuét kinh doanh.

Cost of goods sold in the Third quarter of 2025 has increased by 15%, the
cummulative of the first 9 months of 2025 has increased by 9% due to
increase in costs of repair and maintenance of machinery and equipment

serving production and business.

Doanh thu tai chinh quy I11.2025 va lity ké 9 thang d4u nim 2025 giam so voi
cung ky nam 2024 1a do cong ty tit todn céc hop ddng hop tac ddu tu.

Financial revenue in the Third quarter of 2025 and the cummulative of the
first 9 months of 2025 have decreased compared to the same period in 2024

due to the company finalizing investment cooperation contracts.

Chi phi tai chinh quy I11.2025 va liy ké 9 thang d4u niam 2025 giam so véi
cung ky nam 2024 (giam 28%) la do du no gbc giam so véi cung ky kéo theo
chi phi 1ai vay giam. Ngoai ra, viéc tit to4n hop ddng hop tac dau tu véi ong

Bui Xuén Huy lam cho chi phi tai chinh trong ky gidm so véi cung ky.

Financial costs in the Third quarter of 2025 and the cummulative of the first 9
months of 2025 have decreased compared to the same period of 2024 (a
decrease by 28%) due to the decrease in principal balance compared to the
same period, leading to a decrease in interest costs. In addition, the settlement
of the investment cooperation contract with Mr. Bui Xuan Huy has caused

financial costs in the period to decrease compared to the same period.

Chi phi quan ly doanh nghiép quy I11.2025 tang 7 %, liy ké 9 thang dau nim
2025 tang 15%, chi phi quan 1y ting nhim phuc vu cong tac san xuit kinh
doanh ciing nhu cdng tac quan ly cta doanh nghiép.

Administrative management costs in the Third quarter of 2025 has increased
by 7%, the cummulative of the first 9 months of 2025 has increased by 15%,
management costs has increased to serve the production and business

activities as well as the management activities of the enterprise.

B.BAO CAO TAI CHINH HQP NHAT
B. CONSOLIDATED FINANCIAL STATEMENTS




Chénh 1¢ch két qua kinh doanh quy II1.2025 va Iy ké 9 thiang dau nim 2025,
Difference in business results of the Third quarter of 2025 and the cummulative of
the first 9 months of 2025

Bon vi tinh: 1.000 déng
Unit: thousand dong

BAO CAO TAI CHINH HQP NHAT
STT CHI TIEU CONSOLIDATED FINANCIAL STATEMENTS
~ 4 ~ X
NO TARGETS Lity ke 9 Liy ke 9
Quy Quy thang nim thing nim
g
111.2025 111.2024 2025 2024
Third Third +-% | Cummulative | Cummulative | +/-%
quarter of | quarter of of the first 9 of the first 9
2025 2024 months of months of
2025 2024
Doanh thu ban hang
1 30.327.188 22.303.560 | +36% 95.686.779 81.894.990 | +17%
Sales revenue
Gié von hang ban
2 15.140.520 13.707.146 | +10% 44.004.354 41.512.996 | +6%
Cost of goods sold
Loi nhuan gop ban hang
3 15.186.668 8.596.414 | +77% 51.682.425 40.381.994 | +28%
Gross profit
Doanh thu tai chinh
4 . . 1.727 3.693.960 - 27.707 11.016.787 -
Financial revenue
Chi phi tai chinh
gy ] = AR 12.644.921 | 17.245.022 | -27% 49.409.565 66.461.269 | -26%
Financial costs
Chi phi QLDN
6 Administrative 1.420.161 1.353.750 | +5% 4.856.324 4.459.301 | +9%
management costs
LN thuan tir HD SXKD
7 . 1.123.313 | (6.308.398) . (2.555.757) (19.521.789) | -
Net operating profit
LN ké toan trudc thud
8 978.423 | (6.424.280) - (2.899.326) (20.646.225) | -
Profit before tax
LNST Céng ty me
9 | Profit after tax of Parent 393.372 | (6.445.836) - (4.181.824) (21.086. 106) :
company

Nhin chung, doanh thu ban dién trén BCTC hop nhét quy II11.2025 va liiy ké 9
théng dau nam 2025 tang dang ké so vai cung ky nam 2024. Tuy nhién, két qua hoat

dong san xuét kinh doanh khong dat nhu ky vong, liy ké 9 thang dau nam 2025 loi

nhuan ké toan trude thué trén BCTC hop nhét 15 2,9 ty dong. Cu thé nhu sau:
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In general, the electricity sales revenue in the consolidated financial statements
for the Third quarter of 2025 and the cummulative of the first 9 months 2025 have
increased significantly compared to the same period in 2024. However, the results of
production and business activities have not met expectations, the cummulative
accounting profit before tax in the first 9 months of 2025 on the consolidated financial

statements is a loss of 2.9 billion VND. Specifically as follows:

> Chi phi gia vdn hang ban quy I11.2025 ting 10%, lity ké 9 thiang ddu nim
2025 tdng 6% la do tang chi phi sira chita, bao dudng may méc thiét bj phuc

vu san xudt kinh doanh.

> Cost of goods sold in the Third quarter of 2025 has increased by 10%, the
cummulative of the first 9 months of 2025 has increased by 6% due to
increase in costs of repair and maintenance of machinery and equipment

serving production and business.

> Doanh thu tai chinh Quy I11.2025 giam manh, liiy ké 9 thang dAu nam 2025
giam 11 ty dong so véi cung ky nam 2024 1a do céc hop ddng hop tac dau tu
v0i cong ty Sam Holding va Pht Hitu Gia di thanh ly, tat toan.

> Financial revenue in the Third quarter of 2025 has decreased sharply, the
cummulative of the first 9 months of 2025 has decreased by 11 billion VND
compared to the same period in 2024 due to the liquidation and settlement of
investment cooperation contracts with Sam Holding and Phu Huu Gia

companies.

> Chi phi tai chinh Quy I11.2025 giam, lily ké 9 thang ddu nam 2025 giam 26%
s0 voi cung ky nam 2024 1a do du ng gbc gidm so voi cung ky va 1ai sudt cho
vay trong ky gidm so véi cung ky nim 2024. Bén canh d6, viéc tit toan hop
dong hop tac dau tu véi ong Bui Xuin Huy di lam cho chi phi tai chinh trong
ky gidm so véi cung ky.

> Financial costs in the Third quarter of 2025 has decreased, the cummulative
of the first 9 months of 2025 has decreased by 26% compared to the same
period in 2024 due to the decrease in principal balance compared to the same
period and the decrease in loan interest rate in the period compared to the

same period in 2024. In addition, the settlement of the investment cooperation
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contract with Mr. Bui Xuan Huy has caused financial costs in the period to

decrease compared to the same period.

> Véi cac tac dong va anh hudng cia céc chi tidu gia vén, chi phi va doanh thu
da lam loi nhuan sau thué (cong ty me) trén BCTC hop nhét lity ké 9 thang
nam 2025 16 4,2 ty ddng.

» With the impacts and influences of the cost of goods sold, costs and revenue
indicators, the profit after tax (parent company) on the consolidated financial
statements of the cummulative of the first 9 months of 2025 is a loss of 4.2
billion VND.

Trén day la cac giai trinh vé bién dong céc chi tiéu trén Béo c4o tai chinh riéng

va hop nhét cia Cong ty C6 phan Pau tu Néng luong Truong Thinh trong Quy III ndm
2025 va Iy ké 9 thang nam 2025 so véi ciing ky nim 2024.

Above are the explanations for the fluctuations in the targets on the separate and

consolidated financial statements of Truong Thinh Energy Investment Joint Stock o)

Company in the Third quarter of 2025 and the cummulative of the first 9 months of
2025 compared to the same period in 2024.

Tran trong cam on!
We sincerely thank you!
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