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V/v giai trinh chénh léch Két qua kinh doanh quy 1.2026
so v6i cung ky quy 1.2025 trén BCTC riéng va hop nhét
Re Explanation of difference in business performance results
for Quarter I, 2026 compared to the same period in Quarter I,
2025 in separate and consolidated financial statements
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State Securities Commission of Vietnam

Kinh gui:

To:
Hochiminh Stock Exchange

Thuyc hién quy dinh tai Thong tu 155/2015/TT-BTC ngay 06/10/2015 cua B Tai
chinh vé viéc cong bd thong tin theo quy dinh, Cong ty C6 phin Diu tu Nang lugng
Truong Thinh xin bdo cdo vé viée chénh léch cac chi tiéu trén két qua kinh doanh quy
1.2026 (ky tr ngay 01/01/2026 — 31/03/2026) trén BCTC riéng va hop nhét so véi cling
ky quy 1.2025 nhu sau:

Pursuant to the provisions of the Circular 155/2015/TT-BTC dated October 06,
2015 of the Ministry of Finance on information disclosure as prescribed, Truong Thinh
Energy Investment Joint Stock Company would like to report on the difference in
business performance results for Quarter I, 2026 (from January 1, 2026 to March 31,
2026) compared to the same period in Quarter I, 2025 on the separate and consolidated
financial statements, as follows:

Chénh léch két qua kinh doanh quy 1.2026 so v6i cung ky quy 1.2025
The difference in business performance results for Quarter I, 2026 compared to
the same period in Quarter I, 2025

Don vi tinh: ngan dong
Unit: thousand VND
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— CHi TIRU SEPARATE FINANCIAL STATEMENTS STATEMENTS
NO INDICATORS Quy 1.2026 Quy 1.2025 Quy 1.2026 Quy 1.2025
Quarter 1, Quarter 1, +/-% Quarter 1, Quarter 1, _ +/-%
2026 2025 2026 2025
1 Doanh thu ban dién
Electricity sales revenue 15.390.798 15.559.342 -1% 35.514.581 32.134.627 +11%




Gié v6n hang ban
Cost of goods sold

6.288.383

6.456.967

-3%

14.133.983

14.306.087

- 1%

Loi Nhuan gép
Gross profit

9.102.415

9.102.374

21.380.598

17.828.540

+20%

Chi phi tai chinh
Financial expenses

2.682.097

7.765.345

- 65%

7.217.764

12.936.588

- 44%

Chi phi QLDN
General & Administrative
expenses

2.575.848

1.071.617

+ 140%

3.095.646

1.641.941

+89%

Loi nhuan thuan HD SXKD
Net profit from operating
activities

3.845.420

274.401

+1.301%

11.069.643

3.274.239

+238%

Lg¢i nhuan trude thué
Profit before tax

3.814.298

210.942

+1.708%

10.988.994

3.148.589

+249%

Thué TNDN
Corporate income tax

791.884

36.151

+2.090%

1.462.842

352.378

+315%

Loi nhuan sau thué
Profit after tax

3.022.414

174.791

+1.629%

9.526.152

2.796.211

+241%

Nhin chung, doanh thu béan dién trén bao cdo tai chinh (BCTC) riéng quy 1.2026

giam nhe so véi clng ky quy 1.2025. Lily ké doanh thu 3 thang dau nam 2026 trén Ao
BCTC hop nhat tang 11% so véi cung ky nam 2025, twong duong tang 3,3 ty dong cho
thay di€u ki¢n thoi tiét dau nam 2026 kha thuan loi cho san xuit thuy dién.

Overall, electricity sales revenue on the separate financial statements for Quarter T
I, 2026 decreased slightly compared to the same period in Quarter I, 2025. Cumulative ”b\

revenue for the first 3 months of 2026 on the consolidated financial statements - &
increased by 11% compared to the same period in 2025, equivalent to an increase of 3.3
billion VND, indicating favorable weather conditions for hydropower production in

early 2026.

> Chi phi tai chinh trén BCTC riéng quy 1.2026 giam 65% so véi cung ky nim

2025, trong duong giam 5,1 ty dong. Chi phi tai chinh 3 thang ddu nam
2026 trén BCTC hop nhat giam 44% so véi cung ky nam 2025, tuong duong
giam 5,7 ty dong la do:

Financial expenses on the separate financial statements for Quarter I, 2026
decreased by 65% compared to the same period in 2025, equivalent to a
decrease of 5,1 billion VND. Financial expenses for the first 3 months of
2026 on the consolidated financial statements decreased by 44% compared
to the same period in 2025, equivalent to a decrease of 5,7 billion VND, du
to: '

- Du ng gdc va 1ai suét cac khoan vay giam, kéo theo chi phi 1ai vay giam.
Ngoai ra, tir nam 2026 khoan vay ciia nha may thuy dién Dak Pia da tat toan
lam cho chi phi 1ai vay trong ky giam so véi cung ky.

- A decrease in principal and interest on loans, leading a decrease in interest
expenses. Furthermore, since 2026, the loan for Dak Pia Hydropower Plant
has been fully repaid, resulting in a decrease in interest epxenses compared
to the same period.



- Cubi nam 2025, cong ty mua lai truéc han sb lugng 16n trai phiéu da phat
hanh, déy 1a yéu t6 tac dong manh dén sy sut giam chi phi tai chinh trong ky.

- At the end of 2025, the Company repurchased a large quantity of issued
bonds ahead of schedule, which significantly contributed to the decrease in
financial expenses during the period.

> Chi phi quan ly doanh nghiép trén BCTC riéng quy 1.2026 tang 140% so véi
cung ky, chi phi quan ly 3 thang ddu nam 2026 trén BCTC hop nhit ting
89% so v6i cung ky quy 1.2025, twong duong ting 1,4 ty dong 1a do chi phi
luong bd phén quan ly ting va trong ky cong ty phat sinh chi phi mua sim
trang thiét bi van phong phuc vu cho by phén quan ly.

> General & Administration expenses on the separate financial statements for
Quarter I, 2026 increased by 140% compared to the same period, and
General & Administration expenses for the first 3 months of 2026 on the
consolidated financial statements increased by 89% compared to the same
period in Quarter I, 2025, equivalent to an increase of 1.4 billion VND.
These increases are due to increased salaries for the managerial departments,
and expenses incurred during the period for purchasing office equipment for
the managerial departments.

> Chi phi thué thu nhédp doanh nghiép quy I ndm 2026 ting manh so véi cung
ky ndm 2025 trén BCTC riéng va hop nhat, 1a do 14i tir hoat dong san xuat
kinh doanh trong ky mang lai.

> Corporate income tax expenses for the first quarter of 2026 increased
significantly compared to the same period in 2025 on both separate and
consolidated financial statements, due to profits from operating activities
during the period.

V6i tac dong, anh huong cua céc chi tiéu chi phi va doanh thu di lam cho loi
nhuan sau thué Quy I nam 2026 trén BCTC riéng tang manh so véi cung ky (+ 2,8 ty
dong) va loi nhuan sau thué trén BCTC hop nhat tang 241% (+ 6,7 ty dong) so véi cung
ky Quy 1.2025.

The impact of expense and revenue indicators has led to a significant increase in
profit after tax for the first quarter of 2026 on the separate financial statements
compared to the same period (+ 2,8 billion VND) and a 241% increase in profit after tax
on the consolidated financial statements (+ 6,7 billion VND) compared to the same
period in the first quarter of 2025.

Trén day la c4c giai t;inh‘vé b@én dong cac chi tiéu trén Bao céo tai chinh riéng 1¢
va hop nhat cia Cong ty C6 phan Pau tu Nang lugng Truong Thinh quy 1.2026 so véi
cung ky quy 1.2025.

The above explains the fluctuations in the indicators on the separated and

consolidated financial statements of Truong Thinh Energy Investment Joint Stock
Company in Quarter I, 2026 compared to the same period in Quarter I, 2025.

Tran trong cam on!
Sincerely thanks!
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